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Metro Area Abs. Change % Change
New York, NY 138,500 2.3%
Atlanta, GA 94,000 35%
Dallas, TX 86,800 35%
Los Angeles, CA 81,700 1.9%
Washington, DC 66,000 2.0%
Boston, MA 65,300 24%
Minneapolis, MN 63,700 3.3%
Philadelphia, PA 62,000 2.2%
Houston, TX 59,100 2.0%
Phoenix, AZ 58,200 3.0%

Sources: BLS, ACG
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2014 2015 2016 201702 2017e 2018f 2019f 2020f 2021f 2022f
T R AR (F574—10000 196229 196,796 197,712 198530 200,194 201619 201994 202,129 202,129 202,299
W (F574=10000 310 568 915 818 2,482 1,425 375 135 0 170
it hnmi (E/77 4= 80000 4475 3577 1385 -103 1,440 1,760 580 -1,730 -20 520
ANJE T AL (EA7¢—ho000) 164823 168,400 169,785 169,681 171225 172985 173565 171,835 171815 172,335
EEESE 16.0% 14.4% 14.1% 145% 145% 14.2% 14.1% 15.0% 15.0% 14.8%
=g S1F7 4= 1) $32.00 $33.86 $36.06 $39.79 $38.38 $39.75 $40.90 $39.91 $40.30 $40.89
ERLAE 4.9% 58% 65% 10.3% 64% 36% 2.9% -2.4% 1.0% 1.5%
CBD Office Market Statistics'
2014 2015 2016 201702 2017e 2018t 2019f 2020f 2021f 20221
1 R (PA74=h000) 277219 27,219 27,219 27,219 21,575 27,575 27575 27,575 27,575 27,575
PR (T-/57 4= 1.000) 0 0 0 0 356 0 0 0 0 0
AL A (V757 4= 1,000) 155 332 -216 34 125 250 180 -280 -100 100
NJEB AL (E/7 4= 10000 21 546 21,878 21,662 21,696 21,787 22,037 22217 21,937 21,837 21,937
EEESRS 20.8% 19.6% 20.4% 20.3% 21.0% 20.1% 19.4% 20.4% 20.8% 20.4%
Fik ST =) $38.18 $38.68 $40.50 $41.57 $42.28 $44.14 $45.16 $44.48 $44.93 $45.55
EHREAE 8.3% 1.3% 4.7% 26% 44% 44% 2.3% -1.5% 1.0% 1.4%
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ERERAABRETE et

2014 2015 2016 201702 2017e 2018t 2019f 2020f 2021f 2022f

E R i (r7a—+ F) 1070228 1073569 1,077,024 1078568 1081324 1086324 1,089,324 1,091,124 1,092,624 1,094,224
PR CFA74—b, F) 2,750 3,341 3,454 1,545 4,300 5,000 3,000 1,800 1,500 1,600
Wit A (FB74=r F) 13,197 15,066 13574 3717 8,000 5,000 1,000 400 600 1,100
A JETE A (ri74—+. F) 1033525 1,048590 1,062,165 1065881 1,070,165 1,075,165 1,076,165 1076565 1,077,165 1,078,265
REER 3.4% 2.3% 14% 12% 1.0% 1.0% 12% 1.3% 14% 15%
e LAECEA $7.22 $8.05 $9.01 $8.98 $9.25 $9.77 $10.12 $10.21 $10.36 $10.64
EH LA7E 1.8% 11.5% 11.9% -0.4% 26% 57% 35% 0.9% 1.5% 2.7%
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