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2019 2020 2021 2022 202301 2023f 2024 2025f 2026f 2027f
TERR TR (es7 -t 7 207,645 208071 209916 212274 213116 216383 216526 216701 217251 218226
P (¥574—+. 7 669 426 1,845 2,358 841 4,109 143 175 550 975
Sl 0o (Fs7i—r. 71 326 -5,519 -5,027 -1,981 578 1,600 -835 885 1,660 2,200
N5 R (vsi74—n. 7 177,186 171,667 166,640 164,660 165,237 166,260 165,425 166,310 167,970 170,170
pLEe 14.7% 17.5% 20.6% 22 4% 22.5% 23.2% 23.6% 23.3% 22.7% 22.0%
=k (8PPI57 4 =) $40.49 $43.64 $44.09 $44.78 $44.71 $44 61 $44.43 $44.77 $45.41 $46.47
EH LA 1.5% 7.8% 1.0% 1.6% -0.2% -0.4% -0.4% 0.7% 1.4% 23%
CBD #7 4 Ritit ezt
2019 2020 2021 2022 202301 2023f 20241 2025f 2026f 2027f
A6 RS (Ex74—+r. 7 27,762 27,762 27,762 27,762 27,762 27,762 27,762 27,762 27,762 27,762
PRty (Fhze—b. 7 0 0 0 0 0 90 0 0 0 0
Sl I RS (Fr7c—r. 7 -280 -528 -421 411 -269 -425 -155 70 130 200
A R (Friz4—r. 7 22,324 21,795 21,374 20,964 20,695 20,539 20,384 20,454 20,584 20,784
2 a3 B 19.6% 215% 23.0% 245% 255% 26.0% 26.6% 26.3% 25.9% 25.1%
=R ($APH7 4 — 1) $44.25 $45.10 $45.00 $45.00 $45.12 $44.01 $43.61 $43.83 $44.27 $44.98
EHEAE 4.2% 1.9% -0.2% 0.0% 0.3% -2.2% -0.9% 0.5% 1.0% 1.6%
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Metro Area Rate  Metro Area Rate
10 Albuguerque, NM 09% Portland, OR 27% 0
Boise, ID 1.1%  Cincinnati, OH 3.0%
51 Las Vegas, NV 1.4%  Central New Jersey 3.0% 101
0 Los Angeles, CA 1.6%  Louisville, KY 31% 20 4
Orange County, CA 1.6%  St. Louis, MO 31%
5 4 Richmond, VA 1.7%  Salt Lake City, UT 31% 30
San Francisco, CA 1.8%  SanDiego, CA 31%
-10 Inland Empire, CA 19%  Newark, NJ 31% -40 4
5 Orlando, FL 25% Char\qne, NC 32% 5
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A o T (v)74—1+. ¥ 885413 888,761 892,274 898,806 899,701 905,106 908,356 912,156 916,456 921,456
PR (Prh74=r. 7 4943 3,347 3,513 6,533 894 6,300 3,250 3,800 4,300 5,000
Al 1 I R (¥s74—r. 7 2,050 -1,868 14,392 5,640 -2,048 1,200 1,600 3,100 4,600 5,500
A 55 T R (Fr7 4=+, 7 869,390 867,522 881,914 887,553 885,505 888,753 890,353 893,453 898,053 903,553
PSS 1.8% 2.4% 1.2% 1.3% 1.6% 1.8% 2.0% 2.1% 2.0% 1.9%
e (BAET7 4= 1) $10.87 $11.45 $13.37 $20.21 $20.68 $21.91 $2253 $23.27 $24.20 $25.22
EH ERE 5.7% 5.3% 16.8% 51.2% 2.3% 8.4% 2.8% 3.3% 4.0% 42%
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