KE, oy EILR LATRBEY A 2 )b 70y 7
(~KIC 20220 2PN kg
Holdings Inc.  #¥F&&)m Pre s

1230

RIVFT7IV—

oY BV ARFE OB
BEEDWH

o it
YA AN ‘

e O ¢ |
900

UL, SYF 2w ZREIC & 0 B we o
L&D 5 B, 202243 E T ,/

o Y VEIVADREMIX, 2022/FHET S S e
el =~ _ L 1y — ppe TSGR LT2DIE64%Ic e EX - T
ISRV T Ry ZIE KB HEFIRICHES T w3 o
KNI EMA DI LT THIE L /2, BSEEL YR U
L/b\ L/ c ;hzci\ RCG@EEﬁi;J‘g%?E)ﬁii’%O) A 2022f-2023f: 1:':]_"%‘
3 L. f L. ) — » N .
TR L EE 5T B, FERDEL 202062026 i
B o NYTIvIUROENZEEZT, KN PERAENE
o EHO2KEMTHHHE - BT —E BT ERIEIMRIEHGE L, ZO%HPHE 2017-2021: 0.0%
AEM B K CEHMERE - EO R AT —E FNCIZ 1% TLET 5 L TRENS, 20221-2026f: 1.4%
%) 9 El S ==1 S =
AN SRS BIT, AT ey o023z cpmBomn  BAEE (F)
NZTIVSYT IV IRIOE—7 XD 2.5% o _ = 2021 4365
I ERMAOMLIE XD LHT5 LB, '
AL ° Z 0120264 % ThE R e AR )
Sy on = A9, 2021 9,957
o KERFANENEETHEL, KUTF BIBS53
2w i DOKEX DKL IR> T 5,
EREInE - Hink ES =0 BRI A PER
Jobs, thou. Emp. growth . , 3% m Construction
400 O e Ed. & Health Svcs
300 14% , ctivities .
w N A R
" — = ‘ "‘.‘_‘_'3 " 10% A/ \ I\ - m Info. Sves.
-100 «!' 8% - \ I \ Leisure & Hosp.
200 ¥ 5% 6% \ I A \ 5% = Manufacturing
jgg i 0% % —J/ "\ \——— . Nat. Res. & Mining
'} 15% m Prof. & Bus. Sves
500 o 2% m Other Sves.
00 5 13% w Trans. & Utilities
2008 2010 2012 2014 2016 2018 2020 2022f 2024f 2026f A R R T
mmm Jobs Added (left-axis) Local Emp. Growth (right-axis) 2008 2010 2012 2014 2016 2018 2020 2022f 2024f 2026f 7% Trade
U.S. Emp. Growth (right-axis) ——_0s Angeles us. 1% 5%
BB -8E - "\ VAT 7 EFEMER -1 Y v — - SR BRI -EMBEY —EX - EYVRXAY—ER
Jobs, thou. Jobs, thou Jobs, thou
i 150 60 !
30 4 100
|
20 -l =B 50
10 A 2
0 4 50 0+
-10 -100 oI
20 -150
30 200 40 18-
40 250 -60
2008 2010 2012 2014 2016 2018 2020 2022f 2024f 2026 2008 2010 2012 2014 2016 2018 2020 2022 2024f 2026f 2008 2010 2012 2014 2016 2018 2020 2022f 2024f 2026
SRR FH A0S - 2022f-2026f NFEEDREFHME PNmE:-)jiiE:
Jobs, thou. 25% 1.2%
90
80 20% 1.0%
70 4 15% 0.8%
gg B 10% 0.6% o
4 5% | 0.4% ,/\v/\\
0l 0% AM\WF‘-W",\“\ IM‘-‘ . gg:ﬁ: N [~
ks 5% V) 02% N\ /
10 10% 0.4% AN
S o & & = O E S -15% 065 \V[
SIS @ S & 20% 08%
IR IR & W & (¥ & 25% 2008 2010 2012 2014 2016 2018 2020 2022f 2024f 2026f
<& o < 1998 2000 2002 2004 2006 2008 2010 2012 2014 2016 2018 2020 2022 —Los Angeles us.
Sources: BLS, RCG Source: BLS Sources: Census, RCG

20224 H209F

www_.kicholdingsgrp.com tHFfT @ 2022 Rosen Consulting Group, LLC



C KE, oy eI LARBIEEY A 2 Vo ay & - 7 4 A
h KI. 2 O 2 2 ﬂ:‘: %2@¥E§ u+/>+f/1L2§E'7r7fx
! Holdings Inc.  CBDA 7 -+ ATiitk e
Ry imA» B Q /775007\C
CBDj- 7 ’]) Xm%@ﬁﬁ l/ R g”f/lb YA 3‘I
. R s '
BEHEDII o EHTANEZ, 20224 EHOU — < j
. TP ADCBDA T ¢ Rtk Y UVEBIN, 202 VEEDER] b —& e
. 20224F 413 F THRPMCEIE L VR EESTC £ THB.
TW5b, LML, 2021 KL IR L . N =g
THRBHEHTH S, SEDEMEL z‘zé ; ;E%éﬁk EI]u j % St
NG ) — N Nz, b LEL = - “IA]
. %%E%Ci‘ 2021$ﬂ{b\62022ﬂ5¥ ° f‘/\fébt.?b TLEt\ §’< @ﬁ{@jﬁﬂﬂﬁiﬁf . 2024§-2026¢: |:|:|
BIET TRIB% I L T B, 295 BN S 128, CBDOAT 1 Ailili - cppy
RII EAFGT24% L HISEL TR C%E’%ag}?*ﬁz@:%’ LBbnL, fig\\ PHF R CEA T 4 — b, )
DL ISYF I ZERIOKIER D 5% I, CBDERELVE - C7 o RDEIVN ot T
A REIML T3, Z<. NG oo HZ o :
[ B AN E R BN S, 2022f-2026f: 0.0
o CPEEHEERNIEINZE LTV, i ) SEHEER ERE
F—F—WFF Y OELEZF AN o PHINICE, TIHOBEAARRKEL, 2017-2021: 2.3%
5L TERRIE T RO LTV INVT 2y JFEERIOKAEZR LIRS & 20221-2026f: 0.8%
EMFOHEBTH S, DEeEbNDS,
c%nﬁ?4xﬁﬁai74xﬁiﬁtmﬁ CBDA T4 R ZEER vs B LR%R CPBD 7{74;(55{&
q. ft., thou. er sq.

Sources: Cushman & Wakefield, RCG

800
600
400

200 I rrrrrrrrrr
0 N

200 ~
-400
-600

2016 2018 2020

m Construction

2022f
Absorption

2024f 2026f

30%

25%

20%

15%

10%

5%

0%

2022f 2024f
Rent Growth (right-axis)

2016 2018 2020
—\/acancy Rate (left-axis)

Sources: Cushman & Wakefield, RCG

2026f

$50

$45

$40

$35

$30 1

$25 4

2026f

2016 2018 2020 2022f 2024f

Sources: Cushman & Wakefield, RCG

*7 4 ek et

2018 2019 2020 2021 202201 2022f 2023f 2024t 2025f 2026f
£ e R (rs7e—bF208,843 209512 209,937 209,937 210594 212597 213772 213872 214247 214,597
W CEHT4=k T 1,247 669 426 0 657 2,660 1,175 100 375 350
LS AR (FH74=b T 2229 318 -5,583 -6,480 -523 605 1,400 740 1,500 2,160
NG NTL (Fh74=b. T 178443 178,761 173,177 166698 166,175 167,303 168,703 169443 170943 173,103
EEEES 146% 147% 175% 20.6% 21.1% 21.3% 21.1% 20.8% 202% 19.3%
&R 7 4=R) $39.93 $40.51 $43.68 $44.18 $43.97 $44.47 $44.81 $45.54 $46.43 $47.73
ERLAE 2.0% 1.4% 7.8% 1.1% -0.5% 0.7% 08% 1.6% 2.0% 2.8%
CBD * 7 4 ATig #iat"
2018 2019 2020 2021 202201 2022f 2023f 2024f 2025t 20261
TE A CE7 4=k T 27,751 27,751 27,751 27,751 27,751 27,751 27,751 27,751 27,751 27,751
PR CFF7 4= by F 0 0 0 0 0 90 0 0 0 0
Al I A CFF7 4= by F 724 -280 -528 -421 0 -400 150 90 120 200
NGRS iL (Fs74—b T 22,595 22,315 21,787 21,366 21,366 20,966 21,116 21,206 21,326 21,526
EEESRS 18.6% 19.6% 215% 23.0% 23.0% 24.4% 23.9% 23.6% 23.2% 22.4%
R STA74=1) $42 45 $44.25 $45.10 $45.30 $45.30 $44.89 $45.34 $45.61 $46.12 $47.04
EH A7 0.1% 4.2% 1.9% 04% 0.0% -0.9% 1.0% 06% 1.1% 2.0%
(1) B, MR N O &R RS FERIROEUE
20224 H20U~fHe www.kicholdingsgrp.com  Hifi : 2022 Rosen Consulting Group, LLC



XE, oY rEILA LATRBIES A 2L o0y 7
(~KIC 20221 S2MPEM
Holdings Inc.  pERARERETIS o‘ e,
FEATES ESDT=RAD — S
BIEDWH SHDEEL BENE )
o DYV ROEEAREE T o FEERARBETSO T, )
. IEFIC XA MRS BTN T REAN— QU HARTHRED - LT
%o e-AX—ABHHDTF >V AES WA 728, YEIERCGH SO H
ICEESEE L A=K TV D TibIRZIREN S LN =
Todh. ZEERI 1 % BN R LT 5. ESRH ) 2 7 il
W3, 20221-2023f: i
BOWRECADIY | DAL BRI £ et
o Y VEINAEHD2022FE6HDE 63 gt DOEIC K DT wrampmen 8 (FHT 4 —F. F)
A iy [ o I, KETE MO 0020060 34500
e T O S ORI RIS B R
‘E' ¢ ) 2 =—REmE L, HAEHREB XU 2017-2021: 8.4%
° 2022ﬂ3¥bi§‘?® U *—“/‘/7\65& % Fﬁ(ﬂb\fﬁ%@_% {)@(ET&»?% 2022f-2026f: 10.1%
BEREDTZD, 202 1FEFRFHAX )
50%kA U7z,
%%)fﬁ% - MU INERA BEXAAEE - £8 EERATEE - BER
20’%00., ou. $ZP:rsq. ft. 6%
16,000 $22 5%
' $20
12,000 4 $18 4%
8,000 4 $16 3%
4,000 4 21: 2% PN
ol $10 - - _ ¥
4,000 ig ] 0% —
2016 2018 2020 2022f 2024f 2026f $4 4 2016 2018 2020 2022f 2024f 2026f
m Construction = Absorption 2016 2018 2020 2022f 2024f 2026f ——Los Angeles us.
% - NSRS - T ARSI HreEORAEnE SIS - BRI

Jobs, thou.
20

Jobs, thou.
15

15%

10%

5%

0%

5%

-10%

-15%

-20%

2008 2010 2012 2014 2016 2018 2020 2022 2024f 2026f 1998 2000 2002 2004 2006 2008 2010 2012 2014 2016 2018 2020 2022 2008 2010 2012 2014 2016 2018 2020 2022f 2024f 2026f

Sources: BLS, RCG Source: BLS Sources: BLS, RCG

SRRBETS HE"

2018 2019 2020 2021 202201 20221 2023f 2024t 2025f 20261
TEJEH IS (Fr74—b. T 981779 986721 990,069 993582 993998 997082 999,832 1,002,832 1,006,332 1,010,832
PR CEET4—=b. T 6,087 4,943 3,347 3513 416 3,500 2,750 3,000 3,500 4,500
o A CEEZ4—b. T 3,839 1,730 2,474 15,640 1915 4,700 2,000 1,800 2,300 3,600
A A A (Fs74—b. 967,111 968,841 966,366 982,007 983922 986,707 988,707 990,507 992,807 996,407
EAESES 15% 1.8% 2.4% 12% 1.0% 1.0% 1.1% 1.2% 13% 14%
&R 74—+ $10.30 $10.89 $11.47 $13.39 $14.90 $17.74 $18.77 $19.56 $20.28 $21.15
EH EA7E 11.3% 57% 5.3% 16.8% 11.3% 32.5% 58% 4.2% 3.7% 4.3%
(1) B, MR N O &R BRI FERIRORUE

20224 H20U~fHe www.kicholdingsgrp.com tHfr © 2022 Rosen Consulting Group, LLC





