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Metro Area Abs. Change % Change 1.0%
New York, NY 98,900 1.6% 0.8%
Dallas, TX 93,200 3.6% 06% 4
Houston, TX 85,600 2.8% 0.4%
Chicago, IL 81,100 17% 0'20/
Phoenix, AZ 65,500 31% -
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T JEE I (r57e—b. T 196,856 197,771 199723 200,969 201,042 202239 204,849 206249 206549 206,709
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REEE S 14.4% 14.1% 15.1% 145% 14.3% 14.4% 15.4% 16.8% 16.8% 16.3%
=g 7 4—H $33.81 $36.00 $39.18 $39.96 $40.85 $41.46 $4154 $40.84 $41.10 $41.60
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Al i A CEsT 4=k T 332 -216 70 719 78 100 -20 -185 15 85
AJE T P i F CEE74—k T 21,878 21,662 21,732 22 452 22,529 22,552 22,532 22347 22,362 22 447
e 19.6% 20.4% 212% 18.6% 18.3% 18.2% 18.3% 19.0% 18.9% 18.6%
g8 W77 4—H $38.68 $40.50 $42.39 $42.45 $43.92 $44.23 $44.32 $43.83 $44.23 $44.76
EHEAE 1.3% 4.7% 4.7% 0.1% 35% 4.2% 0.2% -1.1% 0.9% 1.2%
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2015 2016 2017 2018 2019 2019f 2020f 2021f 2022f 2023f

oooo (SF,000) 1,052,788 1,056,242 1,062,262 1,068350 1,069,327 1,074,050 1,076950 1,079,350 1,080,950 1,083,050
oooo (SF,000) 3,341 3,454 6,020 6,087 977 5,700 2,900 2,400 1,600 2,100
ooooo (SF,000) 14,827 13,394 7,083 3,637 -726 1,600 900 1,200 3,500 3,000
oooooo (SF,000) 1,028,259 1,041,653 1,048,737 1,052374 1051648 1053974 1,054874 1,056,074 1059574 1,062574
ooo 2.3% 1.4% 1.3% 1.5% 1.7% 1.9% 2.0% 22% 2.0% 1.9%
oo ($/SF) $8.05 $9.01 $9.25 $10.30 $10.73 $10.91 $11.20 $11.37 $11.67 $12.12
ooooo 11.5% 11.9% 2.6% 11.4% 4.1% 5.9% 2.7% 1.5% 26% 3.9%
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